
Auction Fundamentals

Cost Containment Reserve (CCR)
Cost Containment Reserve (CCR) volume is used when the auction clearing price exceeds a certain level (CCR trigger 
price).

Scenario one: If the interim clearing price is lower than the CCR trigger price, CCR volume will not be included in the 
auction. 

Scenario two: If the interim clearing price is equal to or above the CCR trigger price, then CCR volume will be added to 
the auction volume available and the clearing price will be recalculated.

Please turn over for graphical examples

Create and enter the details of your bid. The bid price must be 
higher than the price floor. Bid price  increments are $0.05. The 
minimum quantity of a bid is 500 NZUs (with 100 NZU increments).

Once a bid is submitted it enters into the bid stack. Bids can be 
placed, edited, or deleted by every bidder of an eligible 
participant during the auction.

When placing a bid at auction, your 

bid is made up of the following: 

Bid Price:  Bid price in NZD 

Quantity:  Number of NZU 

Reference:  Free text 

Settlement
When the bid price is above the final cleared price, your bid is successful and will be added to your invoice. Any bids that are 
made under the clearing price will not be allocated. Once your invoice has been fully paid, the NZUs will be delivered to your 
Registry account. You will receive an email notification from the Register once this is complete (between five to seven days 
after the auction day). 

Auction
Auctions are single round, sealed-bid. Bids are collected during the bidding window and ordered from highest to lowest 
price. 

The clearing price is set when the demanded bid volume is equal to the   available auction volume. However, when the 
auction volume exceeds the bid volume the clearing price is set by the lowest bid within the available volume. Bids that fall 
below the clearing price and available volume will not be successful.

A bid at the clearing price may be partially filled to complete the auction volume available. If there are multiple bids at the 
clearing price, each bid is prorated and partially filled to complete the auction volume available.

Bidding
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Scenario Two: CCR triggered
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Contact us for more information
email: auctions@nzx.com or phone: (+64) 4 470 9768

Cost Containment Reserve (CCR) Scenarios




